(ON THE LETTER HEAD OF THE PAYEE)

ICICI Securities Limited (“the Company”)
ICICI Centre, 
H.T. Parekh Marg, 
Churchgate, Mumbai - 400 020. 
India

Subject: Declaration for eligibility to claim benefit under Double Taxation Agreement between government of India and government of                                          <mention country of tax residency> (“DTAA”), as modified by Multilateral Instrument (“MLI”), if applicable  

With reference to above, I/We wish to declare as below:  

· I / We,                                                                                  <Full name of the shareholder>, having permanent account number (PAN) under the Indian Income tax Act,                                 <mention PAN > , and holding                                                                   <mention number of shares held> number of shares of the Company as on the record date, am / is a tax resident of                               <country name> in terms of Article 4 of the DTAA as modified by MLI (if applicable) and do not qualify as a ‘resident’ of India under section 6 of the Indian Income-tax Act, 1961 (“the Act”). A copy of the valid tax residency certificate for financial year 2020-21, which is valid as on the record date, is attached herewith.

· I/We am/are eligible to be governed by the provisions of the DTAA as modified by MLI (if applicable), in respect of the dividend income. 

· I/We am/are the legal and beneficial owner of the dividend income to be received from ICICI Securities Limited.

· I/We do not have a Permanent Establishment (“PE”) in India in terms of Article 5 of the DTAA as modified by MLI (if applicable) or a fixed base in India and the amounts paid/payable to us, in any case, are not attributable to the PE or fixed base, if any, which may have got constituted otherwise.

· I/We do not have a PE in a third country and the amounts paid/payable to us, in any case, are not attributable to a PE in third jurisdiction, if any, which may have got constituted otherwise.

· I/We do not have a Business Connection in India according to the provision of section 9(1)(i) of the Act and the amounts paid/payable to us, in any case, are not attributable to business operations, if any, carried out in India. 

· I/We are not involved in any treaty shopping for claiming benefit under the DTAA and are eligible to be governed by the provisions of the DTAA as modified by MLI (if applicable), in respect of the dividend income.

· I/We hereby certify that the declarations made above are true and bonafide. In case in future, any of the declarations made above undergo a change, we undertake to promptly intimate you in writing of the said event. You may consider the above representations as subsisting unless intimated otherwise.

I/we in the event of any income tax demand (including interest, penalty, etc.) arising from any misrepresentation, inaccuracy or omission of information provided by me/us, I/we will be responsible to pay and indemnify such income tax demand (including interest, penalty, etc.) and provide the Company with all information / documents that may be necessary and co-operate in any proceedings before any income tax / appellate authority.

For                                                              <Mention the name of the payee>

Authorised Signatory
<Name of the person signing>
[bookmark: _GoBack]<Designation of the person signing>
